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AIROLAM LIMITED
g Dalpur Village, Nananpur Approach Road,

Ta.: Prantii, Dist.: S.K., Guiarat - 383120, lndia.
O +91 99o99-s4411 | O +912770-240572/73
O wwuairolam.com O marketing(dairolam.com

DECORATIVE LAMIIIATES

AIFItrtLAM

Date: May 30, 2022

To

The National Stock Exchange of lndia Limited,

Exchange Plaza, 5th Floor,

Plot No. C/1, G Block,

Bandra Kurla ComPlex,

Bandra East, Mumbai-400051.

Dear Sir,

Sub:AuditedFinancialResultsfortheQuarterandYearendedonMarch3L,2022/outcome

of Board Meeting

Scrip Code: AIROtAM

Pur5uanttoRegulation33readwithRegulation30oftheSEBl(LoDR)Regulations,2015,the

Board of Directors considered and approved the following at the Meeting held on May 30,

2022:

l.TheAuditedStandalone&ConsolidatedFinancialstatementsofthecompanyforthe

Quarter ended and Year ended on March 31,2022'

2.Auditor,sReport(standaloneandConsolidated)ontheAuditedFinancialResultsforthe

Quarter and Year ended on March 3L,2022'

3. Declaration under regulation 33 of SEBI (LODR) Regulations' 2015'
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Kindly take it on your record.

Thanking You.

Yours Faithfully,

For Airo Lam

{r-L
Ruchi Shah

Company

M. No.: 441427

pliance Officer

GUJARilI



Piyush J. Shah & Co.
Chartered Accountants

Piyush J. Shah
B.Com. FCA, D.l.S.A.(tCA)

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAT STANDALONE FINANCIAT
RESULTS AND REVIEW OF HATF YEARLY FINANCIAT RESULTS

To

The Board of Directors of
Airo Lam Limited

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 3L,2022

and (b) reviewed the Standalone Financial Results for the half year ended March 37,2022
(refer 'Other Matters' section below), which were subject to limited review by us, both

included in the accompanying "Statement of Standalone Financial Results for the Half

year and Year Ended March 31, 2022" of Airo Lam Limited ("the Company"), ("the

Statement"), being submitted by the Company pursuant to the requirements of
ReBulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended ("the ListinB Regulations").

ln our opinion and to the best of our information and according to the explanations given

to us, the Standalone Financial Results for the year ended March 31, 2022:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles

laid down in the Indian Accounting Standards and other accounting principles generally

accepted in lndia of the net profit/loss and total comprehensive income / loss and other

financial information of the Company for the year then ended.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March

3t,2022

under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities un

those Standards are further described in paragraph (a) of Auditor's Responsib

section below. We are independent of the Company in accordance with the

Office : 404-504, Shikhar Building, Nr. Vadilal House, Neta.ii Marg, Mithakhali Cross Road, Navrangpura, A
Ph. : (O) +91 -0794080 1 1 21, 4080 1 1 55, 66550333, 66550334, 9825027 37 O

Email : p,shahca@redifimail.com - piyush@p,shahca.com Website : www.pjshahca.com
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We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
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Ethics issued by the lnstitute of Chartered Accountants of lndia ("the lCAl") together with

the ethical requirements that are relevant to our audit of the Standalone Financial

Results for the year ended March 31, 2022 under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with

these requirements and the lCAl's Code of Ethics. We believe that the audit evidence

obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

This Statement which includes the Standalone Financial Results is the responsibility of the

Company's Board of Directors and has been approved by them for the issuance. The

Standalone Financial Results for the year ended March 31, 2022 has been compiled from

the related audited standalone financial statements. This responsibility includes the

preparation and presentation of the Standalone Financial Results for the half year and

year ended March 31, 2022lhat give a true and fair view ofthe net profit/loss and other

comprehensive income and other financial information in accordance with the

recognition and measurement principles laid down in the lndian AccountinS Standards

prescribed under Section 133 of the Act read with relevant rules issued thereunder and

other accounting principles generally accepted in lndia and in compliance with Regulation

33 of the Listing Regulations. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding the

assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudenU and the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the standalone Financial Results that Sive a true and fair

view and is free from material misstatement, whether due to fraud or error.

The Board of Directors are also responsible for overseeinS the financial reporting process

of the Company.
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Management's Responsibilities for the Standalone Financial Results

ln preparing the standalone Financial Results, the Board of Directors are responsible for

assessing the Company's ability, to continue as a going concern, disclosing, as applicable,

matters related to going concern and using the Soing concern basis of accounting unless

the Board of Directors either intends to liquidate the Company or to cease operations, or

has no realistic alternative but to do so.



Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone

Financial Results for the year ended March 31,2022 as a whole is free from material

misstatement, whether due to fraud or error, and to issue an auditot/s report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of this

Standalone Financial Results.

ldentify and assess the risks of material misstatement of the Annual Standalone

Financial Results, whether due to fraud or error, design and perform audit

procedures responsive to those risks, and obtain audit evidence that is sufficient

and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal

cont ro l.

Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast

significant doubt on the ability of the Company to continue as a going concern. lf
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
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As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

v



a Evaluate the overall presentation, structure and content of the Annual Standalone

Financial Results, including the disclosures, and whether the Annual Standalone

Financial Results represent the underlying transactions and events in a manner

that achieves fair presentation.

We communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings

including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

Other Matters
. As stated in Note 4 of the Statement, the figures for the corresponding half year

ended March 3t,2022 are the balancing figures between the annual audited figures

for the year then ended and the year-to-date figures for the Nine month period

ended December 31,2021. We have not issued a separate limited review report on

the results and figures for the quarter ended March 31, 2022. Our report on the

Statement is not modified in respect of this matter.

For Piyush J. Shah & Co

Chartered Accountants

F.R.N.: 121172
. SHA1 4

P . Shah

Pa rtner
M. No.: 108670

UDIN: 22108670AJXtPW5010

Place: Ahmedabad

Date: 30th May,2o22
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AIROLAM LIMITED
EfidE g pur Approach Road,.
I![Ef,l Guiarat - 383120, lndia.nfirldf.r:rm n +912770-240572/71lllllJitri 6 marketins@airotam.com

CIN : 120211GJ2007P1C052019

DEC0RATTvE LAM I NATES /

n

Particula rs

quarter Quarter Nine month Year Year
ended on ended on ended on ended on ended on
3l-Mar22 31-Dec-21 3 1-Dec-21 31-Mar-22 31-Ma r-21
Audited U naud ited U na udited Audited Audited

I Revenue f rom operations 4,89,334.1C 3,88,708.1 1 1,99,635.32 16,88,969 4 13,3 1,101.6;
Other lncome (1,701 59'. Ll,791.5( 75,670.72 13,909.1 8 333 0t
Total lncome (l+ll) 4,87,632.51 4,O0,499.71 L2,15,245.O4 t7,oz,a78.5r 13,39,434.7(

Expenses

a) Cost of material consumed 3,13,382 1 2,34,443,53 8,38,9 16.7! L7,52,298.9t 8,69,558.8
b) Purchases of Stock-in-Trade 35,657 99 29,018 15 70,282.9: 7,05,940.91 69,367.71
c) Changm in inventories of Finished Goods, Work-in-progress

and Stock-in-trade
|L7,479.42) (18,s87 351 ( 1,23,005.70 ( 1,40,48s.12 (3s,306 3s

d) Employee benef its exoenses 26,t63.48 75,923.6C 70,964.71. 97,L2811 69,856 8(
e) Finance Cost tr,487.75 8,055 81 L9,202 L( 30,689.24 23,396 61
f Depreciation and amortization expense 7,880 29 7,729 87 22,587.O1 30,467.37 23,479.6(
c) Other Expenses 85,573.78 88,021 89 2,46,148.3L 3,32,822.08 2,47,902.3E

Total Expenses 4,61,765.47 3,74,605.49 1 1,45,095.23 16,08,861.63 12,62,255.7r
Profit before exceptional and extraordinary items and tax (lll-
tv)

23,867.7A 25,894.22 70,149.8 1 94,016.92 l7,L78.9t

Exceptional ltems
Profit before extraordinary items and tax (V-Vl) 23,867 tO 25,894.2 10,L49.87 94.01.6 92 77,t78.99
Extraordinary items

x Profit before tax (Vil-Vilt) 23,867 7 25,894.2' 10,r49.87 94,01-6 92 77,778.99
x Tax Expenses

Current tax, Deferred Tax and Short/Excess provision 5,1 14.9( 6,994 2t 20,951.73 26,066 63 27,626 75
x Profit (l-oss) for the period from continuing operations (tX-X) 18,752.2C 1 8,899.93 49, r98.09 67,950.29 s4,552.2

x Profit / (Loss) from discontinuing operations
x Tax expenses of discontinuing operations
xv Profit / (Loss) from discontinuing operations (after tax) (X[-

xilr)

xv Profit / ([oss) for the period (Xt+XtV) L8,752.2A 18,899.93 49,198.09 67,950.29 54,552.22xv Paid-up equity share capital of Rs. 10 Each 1,50,020.00 1,50,020.00 1,50,020.0c 1,50,020.0c 1,50,020.0(
XV Reserve excluding Revaluation Regerves as per balance sheet

of previous accounting year
4,14,779.44 3,96,027.24 3,96,027.2.4 4,L4,779.44 3,46,829.15

xvil Earning per share
1) Basic t.z5 L26 3.28 4.53 3.64
zl ,-Zs 7.26 328 4.53 364

Place: Prantii

Date: 30.05:202,2

Pravin

Managing

DIN:

AIFIOLAM"



AIROLAM LIMITED
EfidE I Pur Approach Road,

niltrt Gujarat - 383'120, lndia.

inT#h 3 ;:1ili3;'"'3:l#',o.
Cl N : 120211GJ2007PtC0s2019

DEC0RATIVE LAt'IINATES 
I

Standalone Statement of Assets & liabilities for the vear ended 31st March, 2022

(Amount in Thousands)

For, Airo Lam Limited

Particula rs

'Director

DIN:08282838

As at
31-Mar-22

Audited

As at
31-Mar-21
Audited

Place: Prantij
Date: 30.05.2022

EQUITY AND LIABILITIES

1 Shareholders'funds
(a) Share capital
(b) Reserves and surplus

2 Share application money pending allotment
3 Non-current liabilities

(a) Long term borrowings
(b) Deferred tax liability (net)

(c) Other long term'liabilities
(d) Long term provisions

4 Current liabilities
(a) Short term borrowings
(b) Trade payables

(c) Other current liabilities
(d) Short term provisions

ASSETS

1 Non-current assets
(a) Fixed assets

(i) Tangible assets

(ii) lntangible assets

(iii) Capitalwork-in-progress
(iv) lntangible assets under development

(b) Non current investments
(c) Deferred tax assets (net)

(d) Long term loans'and advances
(e) Other non current assets

2 Current assets

(a) lnventories
(b) Trade receivables
(c) Cash and cash equivalents
(d) Short term loans and advances
(e) Other current assets

7,7t,363.62 5,87,230.Lt
15,95,854.45 10

1,50,020.00

79.44

799.44

2,79,484.57

28,368.97

6,238.76

s,509,08

701.38

2,86,206,84

3,92,363.39

8t,246.89

1.1,546.50

3,73,536.76

57.56

3,707.63

5,485.29

3,82,787.24

5,90,071.93

5,L7,495.Ot

45,525.26

29,s05.52
478.48

7.2t

1,50,020.00

3,46,829.15

4,96,849.t5

t,92,627.L9

20,575.88

t,745.06

4,3L6.7t

L,89,509.7L

3,26,472.75

s8,608.60

12,539.05

3,t5,636.84

376.36

3,707.63

4,550.89

7L.72

4,07,415.57

4,13,068.16

47,772.86

23,851.04

26,964.76

9,L9,072.38

il.

15,95,854.45 L3,03,344.LO
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AIROLAM LIMITED
EfidE I pur Approach Road,

IEEIlfl Gujarat - 383120, lndia.lHrErinffi 3 ;,.1i#3;,@,.1:3,'#:.".
CIN : 120211GJ2007PtC052019

DECORATIVE LAMINATES,

Standalone Cash Flow Statement for the vear ended 31't March, 2022

(Amount in Thousands)

PARTICULARS
As at

31-Mar-22
Audited

94,0L6 92

30,461 37
( 706.63 )

As at
31-Mar-21
Audited

Net profit before tax as per statement of profit and loss 77,778.99

23,479.66

163s.77]|
t4,752.98

for:
Depreciation & Pibtiminary Expenses Written Off
lnterest income on loans & advances given
Net Foregin Exchange Gain / Loss

lnterest & finance costs 24 23,396.67
cash flow before working capital changes 72.46

lor:
Increase)/ decrease in Inventories (1,82,6s6.35)

(t,o4,426,851

(3,s 13.72)

65,890.64
22,638.29

(7,366.08)

L,297.37
(s3,674.83)

(60,632.49]|

8,266.80
( 10,914.94)

1,0s,608.03
41,989.58

3s7.64

605.95

2,22,853.O2

)/ decrease in trade receivables
lncrease)/ decrease in other current assets

se/ (decrease) in trade payables

(decrease) in other current liabilities
(decrease) in Short term provisions
(decrease) in Long term provisions

generated from / (used in) operations
taxes paid 12 18,386.5

cash genera(ed from/ (used in) operating activities IA1

of fixed assets ( 29,133.94)

1,085.45

(s,6ss.48)

(934.40)

706.63

(2,89,s 13.78)

7,47,271.64

7,676.36

(468.s0)

12,318.33)
635.17

of fixed assets

)/ decrease in Short term loans and advances

)/ decrease in Long term loans and advances
of non-current investments

income on loans & advances given
cash flow from/(used) in investing activities IB] 931.74) L,42,7

Cash flow from financins activities:
lncrease in / (Repayment of) Long-Term Borrowings
lncrease in/ (Repayment of) Other Long Term Liabllities
lncrease in / (Repayment of) Short-Term Borrowings
Net Foregin Exchange Gain / Loss

lnterest & finance costs

Net cash flow from/(used in! financing activities

26,857 38

4,493.70

96,697.74

(30,68e.241

47,601.74
(2,000 00)

(32,5 1 1.1 1)

(14,1s2.98)

61)

tcl 97,358.98

increase/(decrease) in cash & cash equivalents [A+B+CI .2,247.s9],
41 ,712.86

45,s2s.26

37,230.77
& cash equivalents as at beginning of the period 542.75
& cash as at end of the 47,772.86

Place: Prantii

Date: 30.05.2022

For, Airo Lam Limited.

Managing Director

DIN:01840244
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AIROLAM LIMITED
g Dalpur Village, Nananpur Approach Road,

Ta.: Prantij, Dist.: S.K., Gujarat - 383120, lndia.

o +91 99099-54411 | o +912770-240572/73
O www.airolam.com O marketing@airolam.com

CIN : t20211GJ2007P1C0s2019

DECORATIVE LAMINATES,

1'TheAuditedstandalone&ConsolidatedFinancial statementsoftheCompanyfortheeuarterendgdandyearEndedonMarch 37,2o2zhave
been reviewed and recommended by the Audit committee at its meeting held on May 30,2o2zand Approved by the Board of Directors at theirrespective meeting held on May 30,2022. The statutory Auditor has expressed an unqualified opinion on the said Financial statements.

2' The above Audited standalone & Consolidated Financial statements have been prepared in accordance with Accounting standard as issued bythe lnstitute of Chartered Accountants of lndia and as specified in section 133 of the Companies Act, 2013 and the relevant rules thereof and inaccordance with Regulation 33 ofSEBl (Listing obligations and Disclosure Requirements) Regulations, 2015.

'1i

3'lnvestorscanviewtheauditedfinancial resultsoftheCompanyfortheQuarterandyearendedonMarch3l,2022onthecompany,swebsite
www.airolam.com or on the website of the NSE Limited www.nseindia.com

4' The figures for the corresponding quarter ended March 37,2022 are the balancing figures between the annual audited figures for the year thenended and the year-to-date figures for the 9 months period ended December 37,202r.

5' Figures of Previous year or period have been regrouped or recast wherever necessary, in order to make them comparable.

6' Earnings per share have been regrouped/re-classified wherever necessary to make the Conrparable.

T The company does not have any reportable Geographical segment/ Business segment. As there is no separate reportable segment as per theAccounting standard -!7 on "segment Reporting" notified under the Rule 7 ofthe Companies (Accounts) Rules, 2014 and section 133 oftheCompanies Act, 2013 and any amendment thereof.
i
\

8 The company has presented the financial statements as per the Accounting standards as prescribed under the Section 133 of the companiesAct, 2013 and not as per the lnd AS. As the company has migrated to the main board during the Fy zlz1-z2as on october 1.3,2021,.

9' The company has been migrated to main Board on october 37,2021 only and therefore the euarterly results are required to be presentedfrom 3rd Quarter of FY 2077-22 i.e. for December 31,,2021 and therefore the corresponding euarter ended on March 31, 2021 is not presented
here.

Place: Prantij
Date: 30.05.2022

Manating
DIN:01840244
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Piyush J. Shah & Co.
Chartered Accountants

Piyush J. Shah
B.Com, FCA, D.l.S.A.(CA)

INDEPENDENT AUDITOR,S REPORT ON THE QUARTERTY AND YEAR TO DATE

CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGUTATION

33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,

2015, AS AMMENDED

TO THE BOARD OF DIRECTORS OF

AIRO LAM TIMITED

Opinion
We have audited the accompanying statement of quarterly and year to date Consolidated
Financial Results of AIRO LAM tlMlTED ("the Parent") and its subsidiaries (the Parent and its

subsidiaries together referred to as "the Group"), for the quarter and year ended March 31,

2022, l"lhe Statement") attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ("the Listing Regulations").

ln our opinion and to the best of our information and accordin8 to the explanations given to
us, and based on the consideration of the reports of other auditors on separate financial

statements of subsidiaries referred to in Other Matters section below, the Consolidated

Financial Results for the year ended March 37,7022:

A. includes the results of the following entities:
Parent:
Airo Lam Limited

Associate Company:

1. Airo Lam Asia Pacific Private Limited

B. are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;

and

C. gives a true and fair view in conformity with the recognition and measurement

principles laid down in the lndian Accounting Standards and other accounting

principles generally accepted in lndia of the consolidated net profit and consolidated

total comp rehensive income and other financial information of the G for the

year ended March 31, 2022. ). sH4
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We conducted our audit in accordance with the Standards on Auditing ("SAs") specified

under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under

those Standards are further described in paragraph (a) of "Auditor's Responsibilities for the

Audit of the Consolidated Financial Results" section below. We are independent of the
Group in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia ("lCAl")together with the ethical requirements that are relevant to our

audit of the Consolidated Financial Results for the year ended March 37, 2O2I under the

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the lcAl's Code of Ethics. We

believe that the audit evidence obtained by us and other auditors in terms of their reports

referred to in Other Matters section below, is sufficient and appropriate to provide a basis

for our audit opinion.

Management's Responsibilities for the Consolidated Financial Statement

The statement has been prepared on the basis of the Consolidated Annual Financial

statements. The holding company's Board of Directors are responsible for the preparation

and presentation of the statement that give a true and fair view of the consolidated net

profit and consolidated other comprehensive income and other financial information of the

Group in accordance with the recognition and measurement principles laid down in the

lndian Accounting Standards, prescribed under Section 133 of the Act, read with relevant

rules issued thereunder and other accounting principles generally accepted in lndia and

incompliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors ofthe companies included in the Group are responsible for

maintenance of adequate accountinB records in accordance with the provisions of the Act

for safeguarding the assets of the Group and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and the design, implementation

and maintenance of adequate internal financial controls, that were operatinB effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the respective financial results that give a true and fair view

and are free from material misstatement, whether due to fraud or error, which have been

used for the purpose of preparation of this Consolidated Financial Results by the Directors of

the Parent, as aforesaid.

ln preparing the consolidated Financial Results, the respective Board of Directors of the

companies included in the Group are responsible for assessing the ability of the respective

entities to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the respective Board of

Directors either intends to liquidate the irrespective entities or to cease operations, or has

s
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no realistic alternative but to do so.
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Basis for Opinion
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The respective Board of Directors ofthe companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Audito/s Responsibilities

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial

Results for the year ended March 3L,2022 as a whole are free from material misstatement,

whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of

users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Annual consolidated

Financial Results, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

a

o

a

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates made by the Board of Directors.

conclude on the appropriateness of the Board of Directors' use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

ability of the Group to continue as a going concern. lf we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the Consolidated Financial Results or, if such disclosures are

inadequate, to modify our opinion. our conclusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or conditions

may cause the Group to cease to continue as a going concern'

Evaluate the overall presentation, structure and content of the Annual consolidated

Financial Results, including the disclosures, and whether the Annual consolidated
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a

Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Annual Consolidated Financial

lnformation of the entities within the Group to express an opinion on the Annual

Consolidated Financial Results. We are responsible for the direction, supervision and

performance of the audit of financial information of such entities included in the Annual

Consolidated Financial Results of which we are the independent auditors. For the other

entities included in the Annual Consolidated Financial Results, which have been audited

by the other auditors, such other auditors remain responsible for the direction,

supervision and performance of the audits carried out by them, if any. We remain solely

responsible for our audit opinion.

We communicate with those charged with Sovernance of the Parent and such other

entities included in the Consolidated Financial Results of which we are the independent

auditors regarding, among other matters, the planned scope and timing of the audit and

significant audit findings including any significant deficiencies in internal control that we

identify during our audit.

We alio provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No.

ctR/cFD/cMD1/44l2OLg dated March 29,2079 issued by the securities Exchange Board

of lndia under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

The consolidated Financial results include the audited financial results of 4

subsidiaries, whose interim Financial statements/Financial Results/financial

information reflect group's share of total assets of Rs. NIL Lakhs as at March 31,

2022, Group's share of total revenue of Rs. NIL lakhs and Rs' NIL lakhs and Group's

share of total net profit after tax of Rs. NIL and Rs. NIL Lakhs for the quarter ended

March 31, 2022 and for the period from 01'04.2021 to 31.03.2022 respectively, as

considered in the consolidated Financial Results, which have been audited by us.

our report on the statement is not modified in respect of the above matters with

respect to our reliance on the work done and the reports of the other auditors'

The Statement includes the results for the Quarter ended March 31,2022 being the

balancing figure between audited figures in respect of the full financial year and the

a

uarter of the current financial year
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which were subject to limited review by us. Our report is not modified in respect of
this matter.

for Piyush J. Shah & Co.

Chartered

FRN: 1211

Accountants

J. Shah

Partner

M. No:108570

UDIN: 22108670AJXKSS8937

Place: Ahmedabad

Date: 30th May,2022
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AIROLAM LIMITED
Q Dalpur Village, Nananpur Approach Road,.

Ta.: Prantil, Dist.: S.K., Guiarat - 383120, lndia.
o +91 99099-544fl I g +912770-240572/73
O www.airolam.com O marketing@airolam.com

CIN : 120211GJ2007PlC052019

DECORAT!VE LAMINATES,

n

Particulars

quarter Quarter Nine month Year Year

I

il

ended on ended on ' ended on ended on ended on

31-Mar-22 31-Dec-21 31-Dec-21 3t-Mar-22 31-Mar-21

Audited Unaudited Unaudited Audited Audited

4,89,334 1C 3,88,708.1s 11,99,63s.32 15,88,959.42 13,31,101.5i

(1,701.591 11,791.5€ 75,6t0 7' 13,909.1 8,33 3.0t

4,87,632.51 4,00,499.7L t2,L5,246.O4 77,02,878.51 L3,39,414.7(

8,38,915,792,34,443 53 7L,52,298.9t 8,69,558 8i
a)

b) 35,657.99 29,018,15 10,287.95 1,05,940.91 69,361 .11

c) Changes iriinventories of Finished Goods, Work-in-Progress

and Stock-in-trade

(L7,479.42) (18,587.36 (1,23,00s.70) (1,40,48s.12 (3s,306.3s)

d) 25,163.46 25,923.54 70,964.71 97,128.t7 59,8s5.8€

e) 1L,487.L5 8,055.81 79,202.7( 30,689.24 23,396.61

f)

c)

Deoreciation and amortization expense 7,880.29 1,129 81 22,587 01 30,467 3i 23,479 6t

86,673.72 88,561,91 2,48,526.6. 3,3s,200.41 2,41,902.3t

4,63,765.41 3,75,145.5 LL,47,474.55 t6,tt,z39.9t L2,67.,255.7

Profit before exceptional and extraordinary items and tax (lll-

rv)

23,867.L4 25,354 2A 57,71L.49 9 1,638.59 71 ,778 99

V Exceptional Items

Profit before extraordinary items and tax (V-Vl) 23,857.1C 25,354.2C 67,77t.49 91,538 59 77,778.95

vlI
x Profit before tax (Vll-Vlll) 23,867 7 25,354.2( 57,777.49 91,638.59 7t,t78.99

x Tax Expenses

and Short/Excess Provision 5,114 9C 6,994 79 20,9s 1.73 26,066.53 22,626.74

x Profit (Los{ for the period from continuing op€rations (lX-X} 18,752.2C 18,359.91 46,A19.71 65,57 1.96 54,5s2.2:

x Profit / (LossLfrom discontinuing opelqllenl

x Tax expenses of discontinuing operations

XV Profit / (Loss) from discontinuing operations (after tax) (xll-

xilr)

XV Profit / (Loss) for the period (xl+xlv) L8,7s2.2C 18,3s9.91 46,8L9.76 6s,571.9( 54,557.2i

XV Paid-up equity share capital of Rs. 10 Each 1,50,020.0c 1,50,020.0( 1,50,020.00 1,50,020.00 1,s0,020.0(

xvll Reserve excluding Revaluation Reserves as per balance sheet

of previous accounting Year

4,L2,401.L2 3,96,O27.24 3,93,648.92 4,t2,40Lr2 3,46,829.1s

XV Earning oer share

1) Basic r25 r.zz 3.12 4.37 3.64

2) Diluted 125 L22 3.L2 4.17 364

For, Airo Lam

DIN:01840244

\l
Pravin Patel

Managing Directol t

Place: Prantii

Date: 30,05.2022

AIFIOLAM'

Revenue f rom operations

Other lncome

Total lncome (l+ll)

Exoenses

Cost of material consumed 3,13,382 1

Emolovee benefits exoenses

Finance Cost

Extraordinarv items
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AIROLAM LIMITED
9 Dalpur Village, Nananpur Approach Road,

Ta.: Prantii, Dist.: S.K., Gularat - 383120, lndia.
o +91 99099-54411 I o +912770-240572/73
O www.airolam.com O marketing@airolam.com

CIN : 120211GJ2007PtC052019

DECORATIVE LAMINATES 
,

t\

EQUIW AND LIABILITIES

1 Shareholders'funds
(a) Share caPital

, (b) Reserves and surPlus

2 Share application money pending allotment

3 Non-current liabilities
(a) Long term borrowings
(b) Deferred tax liabilitY (net)

(c) Other long term liabilities

(d) Long term proviSions

4 Current liabilities
(a) Short term borrowings
(b) Trade payables

(c) other current liabilities

(d) Short term provisions

ASSETS

Non-current assets

(a) Fixed assets

(i) Tangible assets

(ii) lntangible assets

(iii) Capitalwork-in-Progress
(iv) lntangible assets under development

(b) Non current investments

(c) Deferred tax assets (net)

(d) Long term loansand advances

(e) Other non current assets

Current assets

(a) lnventories
(b) Trade receivables

(c) Cash and cash equivalents

(d) Short term loans and advances

(e) Other current assets

1,50,020.00

4,t2,40L.t2
5,62,42L.12

2,]9,484.57

28,368.97

5,238.76

5,609.08

2,59,70t.38

2,86,206.84

3,92,363.39

81,246.89

11,545.50

7,71,363.62

15,93,486.12

5,90,071.93

5,17,495.01

45,525.26

29,sO6.52

1,50,020.00

3,46,829.t5
4,96,849.L5

L,92,627.19

20,s75.88

r,745.06

4,316.7L

2,19,264.83

1,89,509.71

3,26,472.75

58,608.60

12,639.05

5,87,230.11

13,03,344.10

4,07,415.57

4,13,068.16

47,772.86

23,851,04

30,478.48 26,964.76

L2,L3,O77.2L 9,L9,O72.38

L5,93,486.L2 13,03,344.L0

Particulars

Ai at
st-wlai-zz

Audited

ount in Thousa

As at
31-Mar-21

Audited

Place: Prantij

Date:30.05.2022
For, Airo Lan

trA
Pravin Patel

Managing

DIN:01840244
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AIROLAM LIMITED
g Dalpur Village, Nananpur Approach Road,-

Ta.: Prantij, Dist.: S.K., Gularat - 383120, lndia.

o +91 99099-54411 | g +912770-240572/73
@ www.airolam.com O marketing@airolam.com

CIN : 120211GJ2007PtCOs2019

Consolidated Cash Flow Statement for the vear ended 3l't March, 2022

As at
31-Mar-22

Audited

As at
31-Mar-21
Audited

Net profit before tax as per statement of profit and loss
for: 'r!:
:ion & Preliminary Expenses Written Off

income on loans & advances given
Foregin Exchange Gain / Loss

& finance costs

cash flow before working capital changes
for:

decrease in lnventories
lncrease)/ decrease in trade receivables

decrease in other current assets
(decrease) in trade payables
(decrease) in other current liabilities
(decrease) in Short term provisions
(decrease) in Long term provisions

sh generated from / (used in) operations

rchase of fixed assets

of fixed assets

lncrease)/ decrease in Short term loans and advances
lncrease)/ decrease in Long term loans and advances

rchase of non-current investments
terest income on loans & advances given

cash flow from/(used) in investing activities

in / (Repayment of) Long-Term Borrowings
in/ (Repayment of) Other Long Term Llabilities
in / (Repayment of) Short-Term Borrowings

Foregin Exchange Gain / Loss

& finance costs

cash flow from/(used in) financing activities

increase/(decrease) in cash & cash equivalents [A+B+Cl
& cash equivalents as at beginning of the period
& cash lents as at end of the period

91,63 8.59

30,467.37

(706.63)

7

(1,82,6s6.36)
(1,04,426.8s)

13,s13.72],
65,890 64

22,638.29
(7,366.08)

7,292.37

(56,0s3.15)

1

(29,133.94)

1,085.45

(s,65s.48)

(e34.40)

2,378.33

31,553.4

26,857.38

4,493.70
96,697.r4

689.24

97,358.98

12,247.s91
41 ,772.86

525.27

77,t78.99

23,479.66

(63s.77)

L4,L52.98

396.61

7,37,572.46

(60,632.49)

8,266.80
(10,914.94)

1,05,608.03

41,989.58

357,64

605.95

2,22,853.O2

18,386.52

(2,89,513.78)

L,47,27t.64
t,676.36
(468.s0)

(2,378.33r,

635.77

47,607.74

(2,000.00)

(3 2,5 1 1.11)

lr4,7s2
123,396.6

37,230.77

s42.15

47,772.86

24

'me taxes p4
cash generated from/ (used in) operating activities tAI

IB]

lcI

Place: Prantij

Date: 30.05.2022
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AIROLAM LIMITED
9 Dalpur Village, Nananpur Approach Road,

Ta.: Prantij, Dist.: S.K., Gujarat - 383120, lndia.
o +91 99099-54411 | g +912770-240572/73
@ www.airolam.com O marketing@airolam.com

Cl N : 120211GJ2007PtC052019

DECORATlVE LAl'1INATES,

1. The Audited standalone & Consolidated Financial statements of the Company for the euarten ended and year Ended on March 37,2022
have been reviewed and recommended by the Audit committee at its meeting held on May 30,2o22and Approved by the Board of Directors
at their respective meeting held on May 30, 2022. The Statutory Auditor has expressed an unqualified opinion on the said Financial
State ments.

2. The above Audited Standalone & Consolidated Financial Statements have been prepared in accordance with Accounting Standard as issued
by the lnstitute of Chartered Accountants of lndia and as specified in Section 133 ofthe Companies Act, 2013 and the relevant rules thereof
and in accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

"lk

3. lnvestors can view the audited financial results of the Company for the Quarter and Year ended on March 31, 2022 on the Company,s
website www.airolam.com or on the website of the NSE Limited www.nseindia.com

4, The figures for the corresponding quarter ended March 31,,2022 are the balancing figures between the annual audited 1gures for the year
then ended and the year-to-date figures forthe 9 months period ended December3r,2o2l.

5. Figures of Previous year or period have been regrouped or recast wherever necessary, in order to make them comparable.

6. Earnings per Share have been regrouped/re-classified wherever necessary to make the Comparable.

7' The Company does not have any reportable Geographical Segment/ Business Segment. As there is no separate reportable segment as per
the Accounting Standard - 17 on "segment Reporting" notified under the Rule 7 of the Companies (Accounts) Rules, 2014 and Section 133 of
the Companies Act, 20.13 and any amendment thereof.

I
\

8. The company has presented the financial statements as per the Accounting Standards as prescribed under the Section 133 of the
Companies Act, 2013 and not as per the lnd AS. As the company has migrated to the main board during the Fy 2021,-22 as on October 13,
2027.

9' The Company has been migrated to main Board on october 31,202L only and therefore the Quarterly results are required to be presented
from 3rd Quarter of FY 7o2L-22 i.e. for December 3!,2027 and therefore the Corresponding euarter ended on March 31,2021 is not
presented here.

For, Airo Lam Limited Place: Prantij

Date: 30.01

AIFIOLAM-
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AIROLAM LIMITED
I Dalpur Village, Nananpur Approach Road,

Ta.: Prantij, Dist.: S.K., Guiarat - 383120, lndia.
O +9l 99099-54411 g +91 2770-240572/73
6 www.airolam.com O marketing:4airolam.com

AIFIctLAM

lo

The National Stock Exchange of lndia Limited'

Exchange Plaza, srh Floor,

Plot No. c/1, G Block,

Bandra Kurla ComPlex,

Bandra East, Mumbai-400051'

Scrip Code: AIROLAM

Dear Sir,

sub: Declaration with respect to Audit Report with unmodified opinion for the Financial Year

ended March 3L,2022.

Pur5uanttoclause33(3Xd)oftheSEBl(ListingobligationsandDisclosureRequirements)

Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosure Requirements)

(Amendment) Regulations, 2016 and SEBI Circular No : CIR/CFD/CMD/5612O16 dated May' 27

2016, we hereby decrare that the Auditor of the company M/s. piyush J. shah & co., chartered

Accountants,hasissuedtheAuditReportundertheCompaniesAct'2Ol3andFinancialResults

as prepared under SEBI (Listing Obligations and Disclosure Requirements) Regulations' 2015 for

the Financial Year ended on March 3L' 2022 with unmodified opinion'

Request to take note of the same

Thanking You.

Yours FaithfullY,

For Airo Lam Limite

hel^o.L
Ruchi Shah

Company Secretary a

M. No.: A41427
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Date: May 30, 2022
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