“ PITRODA NAYAN & CO. Pitroda Nayan

COMPANY SECRETARIES ACS, M.Com, B.Comn.

Secretarlal Compllance Report of Alro Lam Limlted
[CIN: L20211GJ2007PLC052019) for the year ended March 31, 2026

We have conducted the review of the compllance of the applicable statutory p{ouisions and' the
adherence to good corporate practices by Alro Lam Limited fherelnafter referred as ‘the listed enmv’:.
having its Registered Office at Survey No. 355, Nananpur Road, N.H. No. 8, Vlllage- Dalpur, Ta. li’r::rl;tI ]
Pranti] Gujarat 383120 Secretarial Review was conducted In a manner that proulded‘ usa reasonal e
basis for evaluating the corporate conducts/statutory compllances and expressing our opinion
therean.

Based on our verification of the listed entity’s books, papers, minutes boaks, forms and returns.ﬁn'ed
and other records maintained by the listed entity and also the information provided by the listed
entity, its officers, agentsand authorized representatives during the conduct of Secratarial Rlevfew,
we hereby report that in our opinion, the listed entity has, during the review period covering the
financial year ended on March 31, 2026, complied with the statutory provisions listed hereunder and
also that the listed entity has proper Board processes and compliance mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter:

We, Pitroda Nayan & Co. have examined:

(@) all the documents and records made available to us and explanation provided the listed entity,

(b) the filings/ submissions made by the listed entity to the stock exchanges,
(c) website of the listed entity,

(d)any other document/ filing, as may be relevant, which have been relied upon to make this
certification, for the year ended 31.03.2026 (“Review Period”) in respect of compliance with
the provisions of:

i the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations,
Circulars, Guidelines issued thereunder; and

ii. the Securities Contracts (Regulation) Act, 1956 (“SCRA"), rules made thereunder and

the Regulations,Circulars, Guidelines issued thereunder by the Securities and Exchange
Board of India (“SEBI");

The specific Regulations, whose provisions and the Circulars/ Guidelines issued thereunder, have been
examined, include: -

(8) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations,zﬂls;

(b} Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018; NOT APPLICABLE

(c) Securities and Exchan
Hegulatinns,ZOll;

(d) Securities and Exchange Board of Indiz (Buyback of Securities) Regul
NOT APPLICABLE

ge Board of India (Substantial Acquisition of Shares and Takeovers)

|
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(0) Securities and Exchange Board of India (Share Based Em

Regulations,2021; NOT APPLICADLE

ployee Benefits and Sweat Equity)

() Securities and Exchange Doard of Indla (Issue and Listing of Debt Securities) Regulations, 2008:
NOT APPLICADLE

(@) Securities and Exchange Board of Indla (Issue and Listing of Non-Canvertible Securities)
Regulations,2021; NOT APPLICADLE

(h) Securities and Exchange Board of Indla (Prohibition of Insider TradIng) Regulations, 2015;

(i) (Other regulations as applicable) and circulars/ guldelines Issued thereunder

and based on the above examination, We hereby report that, during the Review Perlod:

l. (a) The listed entity has complled with the provisions of the above Regulations and circulars/
guldelines Issued thereunder, except in respect of matters specified below:

Observat
Sr | Complianc | Regu- Deviat | Act | Type of Detalls of | Fine ions / Re- | Manag | Rem
N|e lation/ lons lon [ Actlon Vialatlans | Am marks of | ement | arks
0. | Requirem | Clrcular Tak oun | ihe Respon
ent No en | Advisory/Cla t Practicin se
(Regulatio by rificationf g
ns/ Fine/ Show Gompany
circulars/ Cause Secretary
gulde- Notlce/
lines Warning etc
including
specific
clause)
The The PANs
1. | Clause 4 CClaused | pans - - Non - | of the Compa | NA
of of of the compllanc Promater | DY has
Schedule | Schedule Promo eof , strengt
B read B read ter, Clause 4 Promoater | hened
with with Promo of Group, its
Regulatio | Regulatio ter Schedule other internal
n 9 of n 9 of Group, B read Deslgnat compll
SEBI SEBI other with ed ance
{Prohlbiti | (Prohibit| Deslgn Regulatio Persons, monito
on of on of ated n 9 of and their ring
Insider Insider Persan SEBI Immediat | Mecha
Trading) Trading) s, and (Prohibiti e nism
Regulatio | Regulatio their on of Relatives and
ns, 2015 | ns, 2015 Imme Insider were nat | ensure
read with | read with diate Trading) frozen d
SEBI SEBI Relativ Regulatio for the timely
Clrcular Circular es ns, 2015 required compli
SEBI/HO/I | SEBI/HO/I | were read with period ances
SD/ISD- [ SD/ISD- | o0 SEBI for o
SEC- SEC- - Circular quarters /@FX
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COMPANY SECRETARIES ACS, M.Com, BCom.
4/p/C\R/2 | 4/P/CIR/2 | for the SEBI/HO/I ended
022/107 | 022/107 | requir SD/ISD- June
dated 05* | dated ed SEC- 2025 and
August, 0Sth period 4/P/CIRf2 Septemb
2022, August, for 022/107 er 2025,
SEBI/HO/I | 2022, quarte dated as
SD/ISD- SEBI/HO/I | rs 05th required
PoD- SD/ISD- ended August, under
2/P/CIR/2 | PoD- June 2022 the
023/124 | 2/P/CIR/2 | 2025 SEBI/HO/I provision
dated 19% | 023/124 |and SD/IsD- s of the
July, 2023 | dated Septe PoD- SEBI
and 19th July, | mber 2/P[CIR/2 (Prohibiti
SEBI/HO/I | 2023 and | 2025, 023/124 on of
SD/ISD- SEBI/HO/I | as dated Insider
PoD- SD/ISD- requir 15th July, Trading)
2/P/CIR/2 | PoD- ed 2023 and Regulatio
025/55 2/P/CIR/2 | under SEBI/HO/I ns, 2015,
dated 21" | 025/55 the SD/ISD- in
April, dated provisi PoD- relation
202s: 21st April, | ons of 2/P/CIR/2 to the
2025 the 025/55 declaratl
The SEBI dated on of
Designate (Prohi 21st April, financial
d bitian 2025 results
Depositor of far the
y ("DD") Insider respectiv
appointed Tradin e
by the g) quarters.
listed Regula Further,
company tions, for the
shall 2015, quarter
enable in ended
access to relatio June
the nto 2025, the
respective the PANs of
listed declar Ms.
company ation Mamta
on the of Daxesh
portal/ financi Raval and
platforma al Mes.
framewor results Daxaben
k for for the Sureshbh
developin respec ai Patel
gasystem tive (Designat
to restrict quarte ed
the rs. Persans)
trading by Furthe were not
Designate r, for frozen as
d Persons the Sy
{DPs) by quarte
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way of r the
freezing ended applicabl
the PAN at lune e
security 2025, pravislon
level the s.

during PANS
Trading of Ms.,
Window Mamt
closure a
period. Daxes
h
Raval
and
Ms.
Daxab
en
Suresh
bhal
Patel
{Desig
nated
Person
s)
were
not
frozen
as
requir
ed
under
the
applic
able
provisi
ons.

2. | Regulatio | Regulatio | Delay - - Non - = | pelayin The NA
n3(5) & n 3(5) & in camplianc entering delayin
3(6) of 3(6) of enterl e of UPSI for | enterin
SEBI SEBI ng Regulatio financial g UPS|
(Prohibitl | (Prohibitl | UPSI n3(5) & |- results of | pertaini
on of on of for 3(6) of March ng to
Insider Insider financi SEBI 2025, financi
Trading) | Trading) | al {Prohibiti lune al
Regulatio | Regulatio | results on of 2025, results
ns, 2015 ns, 2015 of Insider Septemb occurre
March Trading) er2025 d due
2025, Regulatio and to
June ns, 2015 Decembe Inadver

2025, r 2025 tent |
Septe

quarter. oyersig:! ;/"j\}\‘
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COMPANY SECRETARIES ACS., M.Com., B.Com.
mber ht. The
2025 Compa
and ny has
Decem strengt
ber hened
2025 its
quarte Internal
r compli

ance
monito
ring
mecha
nism
and
ensure
d
timely
updatio
n.

(b) The listed entity has taken the following actions to comply with the observations made in
previous reports:

Sr | Observations | Observation | Compliance Detalls of Remedial Comment s
No | /Remarksof |smadein Requirement violatlon / actions, if of the PCS
the Practicing | the (Regulations/ Deviations and any, taken on the
Company Secretarial circulars/ actions taken by the listed | actions
Secretary Compliance | guldelines [penalty entity taken by the
(PCS) in the report for including specific | imposed, if any, listed entity
previous the year clause) on the listed
reports) ended entity
March 31,
2025
1. | The Company | The Regulation 23(9) | Non-Compliance | Dueto The
did not Company did | of SEBI (LODR), with Regulation inadvertence | disclosure of
upload the not upload 2015: 23(9) of SEBI the related party
Disclosure the The listed entity (LODR), 2015. Company transactions
Regarding the | Disclosure shall submit to the could not as per
Related Party | Regarding stock exchanges As The disclosure | p10ad the | Regulation
for the Related | disclosures of of related party same, 23(9) of SEBI
September, | Party for related party transactions Was | however the | (LODR),
2024Half Year | September, | transactions In the filed with delay | company Regulations,
onthedate | 2024Half format as for September, had 2015 for
onwhichthe |Yearonthe |specifiedbythe | 2024 Half year. | yploaded on | September,
Financial date on Board from time the nextday | 2024 Half
Results were | which the to time, and for that Year was
approved. Financial publish the same quarter uploaded on
Results were | on its website: further, after next da}: af.
approved, that 5 mlssu’drw \
1

 +0] 8866021210 | B3 Info@csnayan.com

Q B0S5, Arizong, Nr. Hotel Hyatt Regency, Opp Gujorat Vidhyapith, Usmanpura, Ashram Roag:A
Y g PP P

Scanned with CamScanner
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Provided that a
"high value debt
lIsted entity’ shall
submit such
disclosures along
with its
standalone
financial results
for the halfl year:

Provided further
that the listed
entity shall make
such disclosures
every six months
within fifteen days
fram the date of
publication of its
standalone and
consolidated
financial results:

Provided further
that the listed
entity shall make
such disclosures
every six months
on the date of
publication of its
standalone and
consolidated
financial results
with effect from
April 1, 2023.

company s
following the
limellne as
per the SEBI
LODR

of financial
results with
delay.

The Company
did not
upload the
disclosure
within 15 days
of receipt of
the certificate
of security
from the
participant for
the quarter
ending on
March 2024
and
September
2024,

The
Company did
not upload
the
disclosure
within 15
days of
receipt of
the
certificate of
security from
the
participant
for the
quarter
ending on

Regulation 74(5)
of the SEBI
(Depositories and
Participants)
Regulations,
2018:

Within fifteen
days of receipt of
the certificate of
security from the
participant the
issuer shall
confirm to the
depository that
securities
camprised In the

Non- Compliance
with Regulation
74(5) of the SEBI
{Depositories and
Participants)
Regulations,
2018.

The Disclosure
was uploaded in
delay for the
quarter ending on
March 2024 and
September 2024,

Dueto
inadvertence
the
Company
could not
upload the
same on
time, after
that
company Is
following the
timeline as
per the Reg
74(5) SEBI
LODR,
Regulations,

The
Disclosure as
per
Repulation
74(5) of the
SEBI
(Depositories
and
Participants)
Regulations,
2018 was
uploaded
with delay
for the
quarter
ending on
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COMPANY SECRETARIES ACS, M.Com,, B.Com.
March 2024 | sald certificate 2015 March 2024
and have been listed and
September | on the stock September
2024. exchange or 2024,

exchanges where
the earller Issued
securities are
listed and shall
also after due
verification
immediately
mutilate and
cancel the
certificate of
security and
substitute in its
recard the name
of the depository
as the registered
owner and shall
send a certificate
to this effect to
the depository
and to every stock
exchange where
the security is
listed.

3. |Itwas It was Clause 4 of Non- compliance | Due to The
observed that | observed Schedule B read | with provisions of | inadvertence | Disclosure as
there wasa that there with Regulation 9 | the SEBI the per Clause 4
delayin the was a delay | of SEBI (Prohibition of Company of Schedule
intimationto | inthe (Prohlbition of imsider Trading) could not B read with
the stack intimation to | Insider Trading) | Regulations, upload the Regulation 9
exchange the stack Regulations, 2015. same an of SEBI
regarding the | exchange 2015: time, after (Prohibition
closure of the | regarding The Disclosure that of Insider
trading the closure | Clause 4 (2) of was uploaded companyis | Trading)
window for of the Schedule Bread | delay for the fallowing the | Regulatians,
the guarter trading with Regulation 9 | quarterendingon | yinelineas | 2015 was
ending on window for | of PIT ) June 2024. per the SEBI | uploaded
June, 2024, the quarter | Regulations, (PIT) delay for the
pursuant to ending on which inter-alia Regulations, | quarter
the provisions | June, 2024, | States that 2015 ending on
of the SEBI pursuantto | trading June 2024.
(Prahibition of | the restriction period
Insider pravisions of | shall be made
Trading) the SEBI applicable from
Regulations, | (Prohibition | theend of every
2015. of Insider quarter till 48

Trading) hours after the
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COMPANY SECRETARIES ACS, M.Com.,, B.Com.
Regulations, | declaration of
2015, financial results.”

4 Delay by Delay by Regulation 3(5) & | Non - compliance The The listed
Company In Company in | 3(6) of SEBI of Regulation 3(5) | Company entity has
entering UPS| | entering (Prohibition of & 3(6) of SEBI has effectively
Sharing UPSI Sharing | Insider Trading) (Prohibition of complied improved its
Entries in Entries in Regulations, 2015 | Insider Trading) with the compliance
software software Regulations, 2015 | requirement tracking
(Structured (Structured subsequentl | system to
Digital Digital y and ensure
Database)as | Database)as ensured timely and
the software | the software proper prompt
was corrupted | was maintenance | recording of

corrupted of UPSI

Structured reinforcing

Digital its

Database. commitment
regarding
adherence to
compliance
with relevant
regulations.

5. | The listed The listed Clause 4 of Non compliance | Dueto The
entity has not | entity has Schedule B read | of Clause 4 of Inadvertence | management
complied with | not complied with Regulation 9 | Schedule B read | the has since
the provisions | with the of SEBI with Regulation 9 | Company strengthene
for accessing | provisions {Prohibition of of SEBI could not dits internal
the platform | for accessing Insider Trading) | (Prohibition of upload the campliance
designated by | the platform | Regulations, Insider Trading) | sameon and
the designated 2015 read with Regulations, time, after reporting
Designated by the SEBI Circular 2015 read with that pracedures
Depository Designated SEBI/HO/ISD/1SD- | SEBI Circular companyis | toensure
and freezing | Depository SEC- SEBI/HO/ISD/ISD- | following the compliance
the PAN of and freezing | 4/P/CIR/2022/10 | SEC- timelineas | with
the the PANof | 7 dated 05% 4/P/CIR/2022/10 | per the SEBI applicable
Designated the August, 2022 and | 7 dated 05th (PIT) rules and
Persons Designated | SEBI/HO/ISD/ISD- | August, 2022 and | Regulations, | regulations.
during Persons PoD- SEBI/HO/ISD/ISD- | 2015.

Trading during 2/P/CIR/2023/12 | PoD-

Window Trading 4 dated 19% July, | 2/P/CIR/2023/12

closure Window 2023: 4 dated 19th luly,

period. :I:;l;:: The Designated A @c;;\
Depositary (“DD”) K" 7 ,\'a ‘

(V¥ ¥~

<« +91 8866021210 | info@csnayan.com

11 J
=/ =]
\ ”,

Q 805, Arizona, Nr. Hotel Hyatt Regency, Opp Gujarat Vidhyapith, Usmanpura, Ashram ) q”rnﬂ_ﬁe d 380014

Scanned with CamScanner



ﬂ PITRODA NAYAN & CO. Pitroda Nayan

COMPANY SECRETARIES ACS., M.Com,, B.Com.

appointed by the
llsted company
shall enable
access to the
respective listed
company on the
portal/ platform a
framework for
developing a
system to restrict
the trading by
Designated
Persons (DPs) by
way of freezing
the PAN at
security level
during Trading
Window closure
period.

1. I/We hereby report that, during the Review Period the compliance status of the listed
entity is appended as below:

Compliance | Observations /
Sr No. 7
Particulars Status (Yes / | Remarks by PCS
No/ NA)
1, Secretarial Standards:
The compliances of the listed entity are in Yes -

accordance with the applicable Secretarial
Standards (5SS} issued by the Institute of
Company Secretaries of India (ICSI).

2, Adoption and timely updation of the Palicies:

o All applicable policies under SEBI Regulations -
areadopted with the approval of board of Yes
directors ofthe listed entities

e All the policies are in conformity with SEBI

Regulations and have been reviewed & Yes
updated on time, as per the
regulations/circulars/guldelines Issued by
SEBI
3. Malntenance and disclosures on Website:
e The Listed entity is maintaining a Yes -
functional ——~
o R
website Y e \
A !':—*"“7
$ +91 8866021210 | B3 Info@csnoyan.com ” P 7
Q 805, Arizona, Nr. Hotel Hyatt Regency, Opp Gujarat Vidhyapith, Usmanpuro, Ashr _L_Ahf’ngdnbud 380014
P ' 0

Scanned with CamScanner



“ PITRODA NAYAN & CO. Pitroda Nayan

COMPANY SECRETARIES ACS, M.Com, B.Com,

¢ Timely dissemination of the documents/
information under a separate section on the
website

Yes

e Web-links provided In annual corporate
governance reports under Regulation 27(2) Yes
are accurate and specific which re- directs to
the relevant document(s)/section of the

website
4, Disqualification of Director:
No Directars of the
None of the Directors of the Company is disqualified Yes Company disqualifie
under Section 164 of Companies Act, 2013 as u/s 164 of thg

confirmedby the listed entity. Companies Act, 2013

5 Details related to Subsidiaries of listed entities
havebeen examined w.r.t.:

(a) Identification  of  material  subsidiary No

companies The company has a
Yes subsidiary company
named Alrolam Asia
Pacific Co, Ltd. and
associate campany
named Alrolam
Holding Co. Ltd

(b) Disclosure requirement of material as well
as other subsidiaries

6 Preservation of Documents:

The listed entity Is preserving and maintaining
recards as prescribed under SEBI Regulations and Yes
disposal of records as per Palicy of Preservation of
Documentsand Archival policy prescribed under
SEBI LODR Regulations, 2015.

7 Performance Evaluation:

The listed entity has conducted performance Yes .
evaluation of the Board, Independent Directors and
the Committees during the financial year as
prescribed in SEBI Regulations.

8 Related Party Transactions:

(a) The listed entity has obtained prior approval of Yes .
Audit Committee for all related party
transactions; or

(b) The listed entity has provided detailed

N ior A | f
reasons along with confirmation whether the " :Irlutjf:e z%or
B transactions were subsequently E)f};-,\iﬁ‘f \
— e
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COMPANY SECRETARIES ACS,M.Com, BCom.
approved/ratified/rejected by Lhe Audit Transactions  was
Committee, in case no prior approval has obtalned from Audit]
been obtained, Committee.
9 Disclosure of events ar information:
The listed entity has provided all the required Yes -

disclosure(s) under Regulation 30 along with
Schedule |l of SEBI LODR Repulations, 2015 within
the time limits prescribedthereunder,

10 Prohibition of Insider Trading:
The listed entity Is In compliance with Regulation No Mentioned in the
3(5) & 3(6) SEBI (Prohibition of Insider Trading) table Given above
Regulations, 2015. under Paint (a)
11 Actions taken by SEBI or Stock Exchange(s), if any: No such events

No action(s) has been taken against the listed
entity/ its promoters/ directors/ subsidiaries NA
either by SEBI or by Stock Exchanges (including
under the Standard Operating Procedures issued by
SEBI through various circulars) under SEBI
Regulations and Circulars/ Guidelines issued
thereunder.

The actions taken against the listed entity/ its
promoters/ directors/ subsidiaries either by SEBI or
by Stock Exchanges are specified in the last column.

12 Resignation of statutory auditors from the listed
entity or its material subsidiaries:

In case of resignation of statutory auditor from the|
listed entity or any of its material subsidiaries during

the financial year, the listed entity and / or its NA
material subsidiary(ies) has / have complied with
paragraph 6.1 and 62 of section V-D
of Chapter V of the Master Circular on compliance
with the provisions of the LODR Regulations by listed
entities.
13 Additional Non-compliances, if any: No additional nan-
campliance was
No additional non-compliance observed for any NA abserved
SEBI regulation/circular/guidance note etc. / ,/ﬂ \
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Assumptions & Uimitation of scope and Review:

1. Compliance of the applicable lows and ensuring the authenticity of documents and information
furnished, are the responsibilities of the management of the listed entity.

2. Our respansibility is to certify based upon our examination of relevant documents and information.
This is neither an audit nor an expression of opinion,

3. We have not verified the correctness and appropriateness of financial Records and Books of
Accounts of the listed entity.

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the
SEB! {Listing Obligations and Disclosure Requirements) Regulations, 2015 ond is neither on assurance
os to the future viability of the listed entity nor of the efficacy or effectiveness with which the
management has canducted the affairs of the listed entity.

Mem.No.: 58473 C.P.No.: 23512
Peer Review Certificate No. 5509,/2024
UDIN.: A0O58473H000536093

Date: 29/05/2026
Place: Ahmedabad
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