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AIROLAM LIMITED 3
[=]4#[m] @ Dalpur Village, Nananpur Approach Road, AI n o L A M
. Ta.: Prantij, Dist.: S.K., Gujarat - 383120, India.

Date: February 14, 2022
To,
The National Stock Exchange of India Limited
Exchange Plaza, 5% Floor,
Plot No. C/1, G Block,
Bandra Kurla Complex,

Bandra East, Mumbai-400051.

Dear Sir,

Sub: OQutcome of Board Meeting held on February 14, 2022 pursuant to regulation 33 of

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Scrip Code: AIROLAM

With respect to captioned subject, we hereby inform you that, the Board of Directors of
the Company, in their meeting held on February 14, 2022 at the registered office of the
Company has considered and approved unaudited financial Results for the quarter

ended on December 31, 2021 along with Limited Review Report thereon.

As required under Regulation 33 of the SEBI (Listing Obligation and Disclosures
Requirements), 2015, please find attached the unaudited financial Results for the

quarter ended on December 31, 2021 along with Limited Review Report by the auditors

of the Company.




Kindly take it on your record.

Thanking you.

Yours faithfully,

For Airo Lam Limited

Company =y and Compliance Officer

M. No.: A41427



Piyush J. Shah & Co.
Chartered Accountants
o

% Piyush J. Shah

B.Com, FCA, D.I.S.A.(ICA)

Independent Auditor's Limited Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,

Airo Lam Limited

Survey No. 355, Nananpur Road,
N.H. No. 8, Village — Dalpur,

Ta: Prantij, Gujarat — 383120

Dear Sirs,

Re: Limited Review Report of the Unaudited Standalone Financial Results for the quarter
ended 31°' December, 2021

We have reviewed the accompanying statement of unaudited Standalone financial
results of Airo Lam Limited (“the Company”) for the quarter ended on December 31,
2021 (“the statement”) attached herewith being submitted by the company pursuant to
the requirement of regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the regulation”) as amended read with Circular No.
CIR/CFD/CMD1/44/2019 dated 29t March, 2019 (“the circular”).

This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“AS 25”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these standalone
financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Q
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
independent Auditor of the Entity”, issued by the Institute of Chartered Accountgnt ’&EH\Q
india. This standard requires that we plan and perform the review to obtain 1
assurance as to whether the financial statements are free of material misstaf

review is limited primarily to inquiries of company personnel and an ﬁ%@‘
procedure applied to financial data and thus provides less assurance than an'ia‘. v’&’ Ve _'
have not performed an audit and accordingly, we do not express an audit opinio\@\ O 4
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Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable Accounting Standards specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Piyush J. Shah & Co.
Chartered Accountants
F.R.No.: 121172

Piy
Partner

UDIN: 22108670ABZTIP9563

Date: 14" February, 2022
Place: Ahmedabad












Piyush J. Shah & Co.
Chartered Accountants
B

% Piyush J. Shah
B.Com, FCA, D.I.S.A.(ICA)

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors,

Airo Lam Limited

Survey No. 355, Nananpur Road,
N.H. No. 8, Village — Dalpur,

Ta: Prantij, Gujarat — 383120

Re: Limited Review Report of the Unaudited Consolidated Financial Results for the quarter
ended 31 December, 2021

We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results of Airo Lam Limited ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as ‘the Group’), and its share of the net profit after tax and
total comprehensive income of its associates and joint ventures, if any, for the Quarter
ended 315 December, 2021 (the "Statement") attached herewith, being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended ('the Regulation'), read with SEBI
Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 ('the Circular’).

This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard-25, "Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India read
with the Circular. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. A review of |nter|m flnanaal mformatlon consists of makmg mqumes primarily of

accordance with Standards on Auditing and consequently does not enab
assurance that we would become aware of all significant matters that migh
an audit. Accordingly, we do not express an audit opinion.
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We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the entities as mentioned below:

Sr. No. | Name of the Company Relationship
1 Airo Lam Limited Holding Company
2 Airolam Asia Pacific Company Limited Associate Company

Based on our review conducted and procedures performed as stated in Paragraph 3 above
and based on the consideration of the review report of other auditor, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended,

yread with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Regulation, read with the Circular, including manner in which it is to be disclosed, or that it
contains any material misstatement.

The accompanying statement includes unaudited interim financial results and other
unaudited financial information of the One Associate, whose interim financial results reflect
group’s share of total assets of Rs. NIL as at December 31, 2021 and group'’s share of total
revenues of Rs. NIL and Rs. NIL group’s share of total net profit after tax of Rs. (18,38,310)
for the period from April 01, 2021 to December 31, 2021 as considered in this statement,
which have been reviewed by their respective auditors.

For Piyush J. Shah & Co.
Chartered Accountants

Mem. No.: 108670 it ol
UDIN: 22108670ABZW5R1194

Date: 14" February, 2022
Place: Ahmedabad
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