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Date: 09" November, 2023
To,
The National Stock Exchange of India Limited
Exchange Plaza, 5" Floor,
Plot No. C/1, G Block,
Bandra Kurla Complex,

Bandra East, Mumbai-400051.

Dear Sir,

Sub: Outcome of Board Meeting held on 09" November, 2022 pursuant to Regulation 30

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Scrip Code: AIROLAM

With respect to captioned subject, we hereby inform you that, the Board of Directors of
the Company, in their meeting held on Thursday, 09"" November, 2023 at the registered
office of the Company has considered and approved Unaudited financial Results for the
quarter and half year ended on 30" September, 2023 along with Limited Review Report

thereon.

Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosures Requirements),
2015, please find attached the Unaudited financial Results for the quarter and half year

ended on 30" September, 2023 along with Limited Review Report by the auditors of the

Company.

The meeting was commenced at 05:00 PM and was concluded at 6:45 PM.




Kindly take the same on your record.

Thanking you.
Yours faithfully,

For Airo Lam Limi

Chintan K:\\Mehuriya
Company Secretary and Compliance Officer

M. No.: A69025.



Independent Auditor's Limited Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,

Airo Lam Limited

Survey No. 355, Nananpur Road,
N.H. No. 8, Village — Dalpur,

Ta:

Prantij, Gujarat — 383120

Dear Sir,

Re:

Limited Review Report of the Unaudited Standalone Financial Results for the quarter
ended 30" September, 2023

We have reviewed the accompanying statement of unaudited Standalone financial
results of Airo Lam Limited (“the Company”) for the quarter ended on September 30,
2023 (“the statement”) attached herewith being submitted by the company pursuant to
the requirement of regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the regulation”) as amended read with Circular No.
CIR/CFD/CMD1/44/2019 dated 29t March, 2019 (“the circular”).

This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
"Interim Financial Reporting” ("Ind AS 34") prescribed under section 133 of the
Companies Act. 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate

e

Yeauir Garowth Parinar



Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited standalone financial resuits
prepared in accordance with applicable Accounting Standards specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

UDIN: 23165063BGQQU04909

Place: Ahmedabad
Date: 09t November, 2023



AIROLAM LIMITED
© Dalpur Village, Nananpur Approach Road,

. Ta.: Prantij, Dist.: S.K., Gujarat - 383120, India.

E O +9199099-54411 | ® +91 2770-240572/73

www.airolam.com © marketing@airolam.com

CIN : L20211GJ2007PLC052019

=== Makes It great =
LAMINATE | PLY | PANEL | DOOR

Unaudited Standalone Financial Results for the period ended on September 30, 2023

Amount in Lakh "except per share data

Quarter Quarter Quarter Half Year Half Year Year
Particilars ended on ended on ended on ended on ended on ended on
30-Sep-23 30-Sep-22 30-Jun-23 30-Sep-23 30-Sep-22 31-Mar-23
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I Revenue from operations 4,960.87 4,580.63 4,864.18 9,825.05 9,958.91 19,946.03
i Other Income 58.23 50.99 16.82 75.05 64.08 70.06
i Total Revenue (I+l1) | 5,019.11 4,531.52= 4,881.00 = 9,900.10 10,022.99 20,016.09
IV Expenses
Cost of material consumed/Production Expenses 3,829.40 3,534.81 3,203.89 7,033.29 7,281.34 13,409.54
Purchase of stock in trade - . e > - §
Changes in inventories of Finished Goods, Work-in-Progress -779.84 (646.37) (104.45) (884.29) (909.06) (291.31)
and Stock-in-trade
Employee benefits expenses 307.34 279.08 280.66 588.00 556.64 1,144.67
Finance Costs 122.40 108.54 112.23 235 173.68 419.48
Depreciation and amortization expense 85.41 82.67 83.85 169.26 164.63 331.92
Other Expenses 1,186.82 1,131.76 941.35 2,128.17 2,311.15 4,024.55
Total Expenses 4,751.54 4,490.48 4,517.52 9,269.06 9,578.37 19,038.84
V Profit before exceptional and extraordinary items and tax (Il 267.57 141.14 363.47 631.04 444.62 977.24
V)
Vi Exceptional Items - - - - - -
Vil Profit before extraordinary items and tax (V-VI) 267.57 141.14 363.47 631.04 444.62 977.24
VI Extraordinary items 0 - - . -
IX Profit before tax (VII-VIII) 267.57 141.14 363.47 631.04 444 .62 977.24
X " Tax Expenses
1) Current tax 43.21 34.50 98.63 141.83 114.82 178.40
2) Deferred tax 3.52 2.67 129 4.81 4.60 9.08
3) Short / (Excess) Provision 44.23 . - 44.23 - 2.04
4) MAT Credit utilized/(Receivable) - - - - 48.18
Xi Profit (Loss) for the period from continuing operations (IX-X) 176.61 103.97 263.56 440.17 325.20 739.54
X Profit / (Loss) from discontinuing operations - - - - - -
X1 Tax expenses of discontinuing operations - - - - - .
XV Profit / (Loss) from discontinuing operations (after tax) (XII-X1i1) - - " . - ;
XV Profit / (Loss) for the period (XI+XIV) 176.61 103.97 263.56 440.17 325.20 739.54
XVI Other Comprehensive income
A) (i) Items that will not be reclassified to profit or loss 13.75 4.80 19.38 33.13 3.72 57.78
(ii) Income tax relating to items that will not be (3.83) (0.86) (5.85) (9.67) : (14.73)
- |reclassified to profit or loss
B) (i) Items that will be reclassified to profit or loss - : i . - _
| (i) Income tax relating to items that will be reclassified to - - - - - =
: i:;:""'“zm‘lt or loss
TN T@tal Comprehensive Income 186.54 107.91 277.08 463.62 328.92 782.59
P o Paiﬁ up Equity Share Capital (Face Value Rs. 10/- each) 1,500.20 1,500.20 1,500.20 1,500.20 1,500.20 1,500.20
- 1 On Eqmty excluding Revaluation Reserve - - - - - :
1.24 0.41 1.76 3.70 217 4.93
1.24 0.41 1.76 3.70 2.17 4.93
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standalone Statement of Assets & Liabilities

(Amount in Lakh ')

“——_M—

AMOUNT IN AMOUNT IN
Particulars > )
e e 30-Sep-2023 31-Mar-2023
. ASSETS ST R i Ea
1 Non Current Assets
(a) Property, Plant & Equipment 3,591.97 3,585.61
(b) Capital Work in progress , = :
(c) Investment Properties - "
(d) Goodwill - :
(e) Other Intangible Assets 0.47 0.49
(f) Intangible assets under development . :
(g) Biological assets other than bearer plants - .
(h) Financial assets
) (i) Investments in Associates 124.23 90.03
(i) Trade receivables : 2
(iii) Loans - :
(iv) Others - Security Deposit 48.17 50.18
(i) Deferred tax assets (net) - .
(j) Other Non-current assets - :
3,764.84 3,726.33
: 2 Current assets
(a) Inventories 7,312.48 6,287.57
(b) Financial assets . >
(i) Investments - -
(i)  Trade receivables 5,384.99 4,930.36
(i) Cash and cash equivalents 42.38 255.85
(iv) Bank balance other than (iii) above 223.84 217.84
(v) Loans 127.68 126.83
(vi) Others - -
(d) Current tax assets (net) 1.67 1.82
(e) Other current assets 965.57 694.10
14,058.62 12,514.37
Total Assets 17,823.46 16,240.69
i EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 1,500.20 1,500.20
(b) Other equity 5,388.53 4,924.91
6,888.73 6,425.11
2 Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 1,102.06 1,385.11
(i) Trade payables - -
(iii)  Other financial liabilities (other than those specifi - -
(b) Provisions 89.05 71.22
(c) Deferred tax liabilities (net) 325.45 310.97
(d) Other non-current liabilities 125.00 94.39
1,641.56 1,861.68
3 Current liabilities
(a) Financial liabilities
(i) Borrowings 4,155.00 3,677.26

(i) Trade payables
i total outstanding dues of micro enterprises and .
i total outstanding dues of creditors other than 2,853.97 3,025.74

micro enterprises and small enterprises

S — (i)  Other financial liabilities (other than those specified in (c))

(b) Other current liabilities 2,131.88 1,100.77

(c) Provisions 152.32 150.13
(d) Current tax liabilities (net) - .

9,293.17 7,953.90

17,823.46 16,240.69

0.00 0.00

For, Airp Lam Limited
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Standalone Cash Flow Statement Annexure-l
(Amount in Lakh )
PARTICULARS AMOUNT IN AMOUNT IN
30-Sep-2023 31-Mar-2023
Cash flow from operating activities:
Net profit before tax as per statement of profit and loss 631.04 977.24
Adjusted for: %
Depreciation & amortization 169.26 331.92
Profit on sale of fixed assets -
Provision for gratuity - .
Interest & finance costs 234.63 419.48
Operating cash flow before working capital changes 1,034.93 1,728.64
Adjusted for:
(Increase)/ decrease in inventories (1,024.92) (386.85)
(Increase)/ decrease in trade receivables (454.63) 244 .59
(Increase)/ decrease in other current assets (271.47) (320.01)
(Increase)/ decrease in other current tax assets 0.15 (0.15)
Increase/ (decrease) in other non current liabilities 30.61 32.00
Increase/ (decrease) in trade payables (171.77) (897.90)
Increase/ (decrease) in other financial liabilities 1,031.11 269.26
Increase/ (decrease) in other current liabilities - .
Increase/ (decrease) in short term provisions (19.65) (62.16)
Increase/ (decrease) in long term provisions 17.84 15.13
Cash generated from / (used in) operations 172.21 622.55
Income taxes paid (164.23) (122.04)
Net cash generated from/ (used in) operating activities [A] 7.98 500.50
_____ Cash flow from investing activities:
~ Purchase of fixed assets (179.39) (182.83)
£ Sale of fixed assets 3.79 0.75
Increase/ decrease in short term loans and advances (0.86) 109.37
[{lnﬁrease)/ decrease in Long term loans and advances s
- ﬁi“ Snf:rﬁase/ decrease in other Bank balance (6.00) (55:57)
Purchase/Sale of Current investments (1.07)
incmase/decrease in other security deposits 2.01 4.67
- t ﬁa%:sh ﬂow from/ (used) in investing activities [B] (181.51) (123.61)
| Cash ﬂﬁw fmm financing activities:
Pmc&eﬂs from long term borrowing (net) (283.05) (819.74)
~ Proceeds from short term borrowing (net) 477.74 . 825.19
__ Interest & finance costs (234.63) (419.48)
~ Other Long Term Liabilties :
" Net cash flow from/ (used in) financing activities [C] (39.94) (414.03)
~ Netincrease/(decrease) in cash & cash equivalents [A+B+C] (213.47) (37.13)
: Cash & cash equivalents as at beginning of the year 255.85 292.98
- 42.38 255.85
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(Amount in Lakh, except per share data and Ratios )

Note: 4

_ Quarter ended Half Year | Half Year |Year ended

: Particulars e
‘ - 30-Sep-23 | 30-Sep-22 | 30-Jun-23 | 30-Sep-23 | 30-Sep-22 | 31-Mar-23
a) Debt Service Coverage Ratio =35 0.99 2.19 1.71 1.28 2.14
b) |Interest Service Coverage Ratio 3.19 2.30 4.24 3.69 3.56 .3.33
C) Debt Equity Ratio h 0.76 0.80 0.76 0.76 0.80 0.79
d) [Current Ratio Bl 1.59 | 1.59 1.51 1.59 1.57
e) |Long term debt to working capital 0.32 0.42 | 0.28 0.32 0.42 0.38
f) _JCurrentIIiability ratio | 0.85 0.76 0.81 0.85 0.76 0.81
g) |[Total debts to total assets 0.29 0.29 0.31 0.29 0.29 0.31
h) |Debtors turnover 0.96 0.92 0.95 1.90 201 3.95
i Inventory turnover 0.45 0.45 0.49 0.90 1.00 2,15
j Operating margin (% 7.86 5.45 9.78 8.81 6.21 7.00
|Net profit margin (% 356 337 5.42 4.48 3.27 3.71

S

I













We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the entities as mentioned below:

Sr. No. | Name of the Company Relationship
1 Airo Lam Limited Holding Company
2 Airolam Asia Pacific Company Limited Indirect Subsidiary
Company
3 Airolam Holdings Company Limited Associate Co  1ny
Based on our review conducted and procedures performed as stated in Paragra| above

and based on the consideration of the review report of other auditor, nothing h:  ome to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Regulation, read with the Circular, including manner in which it is to be disclosed, or that it
contains any material misstatement.

The consolidated unaudited financial results include the interim financial statements
/financial information / financial results of one associate & one subsidiary which have been
reviewed by us, whose interim financial statements / financial information /financial results
reflect total assets of Rs. 7.35/- Lakhs as at September 30, 2023 and total revenue of Rs.
57.91/- Lakhs and Rs. 57.91/- Lakhs and Rs.(10.97/-) and Rs. (10.97/-) Lakhs total
profit/(loss) after tax and total comprehensive income of Rs. 23.45/- and Rs. 23.45/- Lakhs
for the quarter ended September 30, 2023 and for the period from 01 April 2023 to 30
September 2023, respectively, and cash flows (net) of Rs. (212.50/-) Lakhs for the period
from 01 April 2023 to 30 September 2023 as considered in the consolidated unaudited
financial results, which have been reviewed by us and the same has been provided to us by
the management and our conclusion on the statement, in so far as it relates to the affairs
these subsidiaries, is based solely on such unaudited interim financial statements/ financial
information/ financial results.

Our conclusion on the statement is not modified in respect of the above matters.

For Piyush J. Shah & Co.
Chartered Accountants

Place: Ahmedabad
Date: 09t November, 2023 UDIN: 23165063BGQQUP2373
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Unaudited Consolidated Financial Results for the period ended on September 30, 2023

Amount in Lakh "except per share data

Quarter Quarter Quarter Half Year Half Year Year
Barticulass ended on ended on ended on ended on ended on ended on
30-Sep-23 30-Sep-22 30-Jun-23 30-Sep-23 30-Sep-22 31-Mar-23
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| . Revenue from operations 4,995.27 4,580.63 4,864.18 9,859.44 9,958.91 19,946.03
I Other Income 58.36 51.00 16.82 75.18 164.24 70.06
1] Total Revenue (I+1) _____5053.63 | __4,631.63 ____4,881.00 9,934.62 10,123.15 20,016.09
IV Expenses :
Cost of material consumed/Production Expenses 3,828.56 3,534.81 3,203.89 7,032.45 7,381.50 13,409.54
Purchase of stock in trade - - - - - -
Changes in inventories of Finished Goods, Work-in-Progress -782.13 (646.37) (104.45) (886.58) (909.06) (291.31)
and Stock-in-trade
Employee benefits expenses 325.98 279.07 280.66 606.64 556.64 1,144.67
Finance Costs : 122.40 108.54 112.235 235 173.68 419.48
Depreciation and amortization expense 86.65 82.67 83.85 170.50 164.63 331.92
Other Expenses 1,215.57 1,121.70 942.42 2:357.98 2,311.15 4,024.55
Total Expenses 4,797.04 4,490.48 4,518.59 9,315.63 9,678.53 19,038.84
Vv Profit before exceptional and extraordinary items and tax (Il1- 256.59 141.15 362.41 619.00 444.62 977.24
V)
Vi Exceptional Items - - - - -
VI Profit before extraordinary items and tax (V-VI) 256.59 141.15 362.41 619.00 444 .62 977.24
VI Extraordinary items - - - - -
IX Profit before tax (VII-Vill) 256.59 141.15 362.41 619.00 444.62 977.24
X Tax Expenses
1) Current tax 43.21 34.50 98.63 141.83 114.82 178.40
2) Deferred tax 352 2.67 1.29 4.81 4.60 9.08
3) Short / (Excess) Provision 44.23 - - 44.23 " 2.04
4) MAT Credit utilized/(Receivable) - - - - 48.18
X1 " Profit (Loss) for the period from continuing operations (1X-X) 165.63 103.98 262.49 428.13 325.20 739.54
X1l Profit / (Loss) from discontinuing operations E E s .
X1 Tax expenses of discontinuing operations - - - - -
X1V Profit / (Loss) from discontinuing operations (after tax) (XH-X11) - - .
XV Profit / (Loss) for the period (XI+XIV) 165.63 103.98 262.49 428.13 325.20 739.54
XVI Other Comprehensive income
A) (i) Items that will not be reclassified to profit or loss 13.75 4,80 19.38 33.13 3.72 57.78
(i) Income tax relating to items that will not be (3.83) (0.86) (5.85) (9.67) - (14.73)
-~ lreclassified to profit or loss
- |B) (i) Items that will be reclassified to profit or loss - - - . - -
i | (i) Income tax relating to items that will be reclassified to - $ ‘ - - -
_Emﬁt or loss
- XVl | Total Comprehensive Income 175.56 107.92 276.02 451.58 328.92 782.59
| Paid up Equity Share Capital (Face Value Rs. 10/- each) 1,500.20 1,500.20 1,500.20 1,500.20 1,500.20 1,500.20
XIX | Other Equity excluding Revaluation Reserve : - . . : :
[ x| Earningper share (In INR)
= ixiw;g | 1.17 0.41 1.76 3.70 2.17 4.93
3 1 9 1.17 0.41 1.76 3.70 2.17 4.93
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Unaudited Consolidated Financial Results for the period ended on September 30, 2023

Amount in Lakh except per share data

Quarter Quarter Quarter Half Year Half Year Year
A ended on ended on ended on ended on ended on ended on
30-Sep-23 30-Sep-22 30-Jun-23 30-Sep-23 30-Sep-22 31-Mar-23
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I Revenue from operations 4,995.27 4,580.63 4,864.18 9,859.44 9,958.91 19,946.03
I Other Income 58.36 51.00 16.82 75.18 164.24 70.06
1] Total Revenue (I1+l1) =5,053.63 E 4,631.63 4,881.00 9,934.62 10,123.15 20,016.09
\Y Expenses
Cost of material consumed/Production Expenses 3,828.56 3,534.81 3,203.89 7,032.45 7,381.50 13,409.54
Purchase of stock in trade - - F - - - -
Changes in inventories of Finished Goods, Work-in-Progress -782.13 (646.37) (104.45) (886.58) (909.06) (291.31)
and Stock-in-trade
Employee benefits expenses 325.98 279.07 280.66 606.64 556.64 1,144.67
Finance Costs 122.40 108.54 112.23 235 173.68 419.48
Depreciation and amortization expense 86.65 82.67 83.85 170.50 164.63 331.92
Other Expenses 1.215.57 1,131.76 942.42 2,157.98 2,311.15 4,024.55
Total Expenses 4,797.04 4,490.48 4,518.59 9,315.63 9,678.53 19,038.84
V Profit before exceptional and extraordinary items and tax (1H1- 256.59 141.15 362.41 619.00 444 .62 977.24
V)
Vi Exceptional Items - - -
VIl Profit before extraordinary items and tax (V-VI) 256.59 141.15 362.41 619.00 444.62 977.24
VIl Extraordinary items - - -
IX Profit before tax (VII-VIII) 256.59 141.15 362.41 619.00 444 .62 977.24
X Tax Expenses
1) Current tax 43.21 34.50 98.63 141.83 114.82 178.40
2) Deferred tax 3.52 2.67 1.29 4.81 4.60 9.08
3) Short / (Excess) Provision 44.23 - . 44.23 - 2.04
4) MAT Credit utilized/(Receivable) - - . 48.18
XI Profit (Loss) for the period from continuing operations (IX-X) 165.63 103.98 262.49 428.13 325.20 739.54
Xl Profit / (Loss) from discontinuing operations - ; : - ; )
X1 Tax expenses of discontinuing operations - = ; )
X1V Profit / (Loss) from discontinuing operations (after tax) (X1-X111) - - : " .
XV . Profit / (Loss) for the period (XI+XIV) 165.63 103.98 262.49 428.13 325.20 739.54
XVI Other Comprehensive income
' A) (i) Items that will not be reclassified to profit or loss 13.75 4.80 19.38 33.13 3.72 57.78
(ii) Income tax relating to items that will not be (3.83) (0.86) (5.85) (9.67) . (14.73)
 |reclassified to profit or loss
~|B) (i) Items that will be reclassified to profit or loss - - - - - .
| (i) Income tax relating to items that will be reclassified to - - : = s -
| profit or loss
“XVIl | Total Comprehensive Income 175.56 107.92 276.02 451.58 328.92 782.59
XVIl | Paid up Equity Share Capital (Face Value Rs. 10/- each) 1,500.20 1,500.20 1,500.20 1,500.20 1,500.20 1,500.20
oy wegqUIw excluding Revaluation Reserve - ’ : 5 : .
----- | Earning per share (In INR)
,,,,,,, 1 1iBaslc . 5.3 0.41 1.76 3.70 2:17 4.93
1 1.17 0.41 1.76 3.70 247 4.93

.....
.....

_____ Pravin Patel

T . -
R SR w Haﬂor
S i B e e ) S e o w-wzv
e R e
B e G R o e
i iz i i T R RS e L
2 5 5 e TR L .
R i i o AL g A L T T
R o ] R S Sl
o A R £ > b p O g e g i e S '
e e e e e A R g S M i R
S A S R R R B : b R R A ;
o, L ey O sl - =Sttt ol T e e R o = e 1 gl R 5 e s A e i,
R 5 e e b e o B A ¥
= S e e T b e
) N P AP S A e e S i e S e R R o

SRR




AIROLAM LIMITED

@ Dalpur Village, Nananpur Approach Road,

Ta.: Prantij, Dist.: S.K., Gujarat - 383120, India. < it "
O +9199099-54411 | ® +912770-240572/73 makes It great =
®

www.airolam.com © marketing@airolam.com LAMINATE | PLY | PANEL | DOOR
CIN : L20211GJ2007PLC052019 |

Consolidated Statement of Assets & Liabilities
‘ (Amount in Lakh °)

: AMOUNT IN AMOUNT IN

: Particulars ) ‘
30-Sep-2023 31-Mar-2023
. ASSETS
1 Non Current Assets

(a) Property, Plant & Equipment 3,599.33 3,585.61

(b) Capital Work in progress - =

(c) Investment Properties 5 : :

(d) Goodwill - :
(e) Other Intangible Assets 0.47 0.49

(f) Intangible assets under development - -

(g) Biological assets other than bearer plants - -

(h) Financial assets - -
i)  Investments in Associates 99.38 66.25

(i)  Trade receivables - -

(iii) Loans - -
' (iv) Others - Security Deposit 50.93 50.18

(i) Deferred tax assets (net) - -

j Other Non-current assets . i
3,750.10 3,702.54

2 Current assets

(a) Inventories 7,461.77 6,287.57

(b) Financial assets . -

(i) Investments - -
Trade receivables 5,124.83 4,930.36
' Cash and cash equivalents 43.35 255.85
' Bank balance other than (iii) above 223.84 217.84
i Loans 103.27 126.83

vi) Others - -
(d) Current tax assets (net) 1.67 1.82

(e) Other current assets 977.82 694.10
' 13,936.55 12,514.37

Total Assets 17,686.65 16,216.91

| Il EQUITY AND LIABILITIES

1 Equity
(a Equity share capital 1,500.20 1,500.20
(b) Other equity 5,212.30 4,901.13
6,712.50 6,401.33

2 Non-Controlling Interest (56.16) -
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(b) Other current liabilities 2,136.06 1,100.77
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Consolidated Cash Flow Statement Annexure-l
(Amount in Lakh )

PARTICULARS AMOUNT IN AMOUNT IN

30-Sep-2023 31-Mar-2023

e

Cash flow from operating activities:

Net profit before tax as per statement of profit and loss 619.00 977.24
Adjusted for: . ;
Depreciation & amortization 170.50 331.92
Profit on sale of fixed assets . :
Provision for gratuity : -
Interest & finance costs 234.63 419.48
Other Adjustments in Reserves (196.57) .
Operating cash flow before working capital changes 827.56 1,728.64
Adjusted for:

(Increase)/ decrease in inventories (1,174.20) (386.85)
(Increase)/ decrease in trade receivables (194.47) 244.59
(Increase)/ decrease in other current assets (283.72) (320.01)
(Increase)/ decrease in other current tax assets 0.15 (0.15)
Increase/ (decrease) in other non current liabilities 30.61 32.00
Increase/ (decrease) in trade payables (88.59) (897.90)
increase/ (decrease) in other financial liabilities 1,035.29 269.26
Increase/ (decrease) in other current liabilities - -
Increase/ (decrease) in short term provisions (11.42) (62.16)
Increase/ (decrease) in long term provisions 17.84 15.13
Cash generated from / (used in) operations 159.05 622.55
Income taxes paid (164.23) (122.04)
Net cash generated from/ (used in) operating activities  [A] (5.18) 500.50

~ Cash flow from investing activities:
- Ppurchase of fixed assets (187.98) (182.83)
| i-ESaIe of fixed assets 3.79 0.75
~Increase/ decrease in short term loans and advances 23.56 109.37
s }(lﬁtrease)/ decrease in Long term loans and advances . -
Imr&ase/ decrease in other Bank balance (6.00) (55.57)
~ Purchase/Sale of Current investments -
imfea’sejdecrease in other security deposits (0.74) 4.67
Nm cash ﬂnw from/(used) in investing activities [B] (167.38) (123.61)
= ﬁw ffﬁm_f' inancing activities: _

e "“'“1”“""5'?'Protéeds from long term borrowing (net) (283.05) (819.74)
e, Proceeds from short term borrowing (net) 477.74 825.19
= mtefest& finance costs (234.63) (419.48)
o 'Other Long Term Liabilities - .
~Net cash flow from/(used in) financing activities [C] (39.94) (414.03)

et "ivﬁi:'fééfsé](décréése) in cash & cash equivalents [A+B+C] (212.50) (37.13)
255.85 292.98
43.35 255.85
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Note: 4 (Amount in Lakh, except per share data and Ratios )
' _ Quarter ended Half Year | Half Year |Year ended
Particulars
#id#### | 30-Sep-22 | 30-Jun-23 | 30-Sep-23 30-Sep-22 | 31-Mar-23
& a) Debt Service Coverage Ratio 1.32 0.99 2.19 1.69 1.28 2.14
b) |Interest Service Coverage Ratio 3.10 2.30 4.23 3.64 3.56 3.33
c) Debt Equity Ratio 0.78 0.81 0.76 0.78 0.81 0.79
d) |Current Ratio _ P gse] 159 1.48 1.59 1.57
e) |Long term debt to working capitd 0.33 0.42 0.28 0.33 0.42 0.38
f)  |Current liability ratio 0.86 0.76 | 0.81 0.86 0.76 0.81
g) |Total debts to total assets 0.30 0.30 0.31 0.30 0.30 0.31
"h) |Debtors turnover 0.99 0.92 0.95 | 1.96 2.01 3.95
i) |Inventory turnover 0.44 | 0.45 0.49 0.89 1.02 2.15
j)  |Operating margin (%) 7.59 5.45 9.76 8.66 6.21 7.00
k) |Net profit margin (%) 3.32 2.27 5.40 4.34 3.27 3.71
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